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OrnumyuressbHON 4epToil (PYHKIMOHUPOBAHHUS OTEYECTBEHHBIX HMPEINPUATHNR KaK CJIOXK-
HBIX JIMHAMHYECKUX CHCTEM SIBJIAeTCA HAJUINe MHOXKECTBA MapaMeTpoB, KOTOpBIE OIpeje-
JIAIOT COCTOSIHHE W HAIIpaBjaeHne ux pa3putus. OaHO# 13 IIIaBHBIX XapaKTePUCTUK IKOHOMU-
YECKOI0 PA3BUTHUS MPEJIIPUITHS SIBJISETCS €r0 YCTORdnBOe (pUHAHCOBOE mosoxkeHne. Hamo
HpPU3HATH, YTO JJIsI MOAAEPKAHNASA YCTOWINBOrO, MPEXKIe BCero (pnHaHCOBO-9KOHOMHIECKOTO
COCTOSIHU, a TaKzKe JIaJbHefIero pa3Butus Tpedyercd, B IEPBYIO OYepe/ib YUUTHIBATH pe-
3epBbl caMuX TIpeanpudaTuii. CamMocTodTeIbHOE BejieHre Ou3Heca, COIMPOBOXKIAIONIeecd KOH-
KypeHTHOH 60pb00it, MHMIAIMOHHBIME MPOIECCAME MOPOIIIN HEN30eKHYI0 HEOOXOINMOCTD
OCMBICJIEHUS TAKOH KaTeropuu, Kak «(UHAHCOBAsK COCTOSATEIHHOCTD.

[Toa cocToaTeTbHOCTBIO B IIXPOKOM ILJIAHE NPUHSATO HOHKMATL CTENEeHb MaTepPUATILHOIO
Osaronosyunsi. B TosikoBoM cisioBape YIIakoBa JaeTcsi OlPeJIe/IeHIe COCTOSTEeIbHOCTH KaK
CTEIeHN ILJIATEKECIOCOOHOCTH npeanpusarus.|1] PakrTudeckn CyIHOCTL (DUHAHCOBOH COCTO-
ATEJHbHOCTH CBOJMTCS K 0DecrevdeHnio CTabMIbHON ILIaTeKecrnocoOHOCTH. B cBOIO oYepe/ib
ILJIATEZKECIOCOOHOCTD ITO BaXKHEHMINasd XapaKTepUCTUKA (DUHAHCOBOTO COCTOAHMS PE/IIPHSI-
TSI, IMEHHO TI0 CTEIIeHH ILIATEXKECIOCOOHOCTH NPeANpUITud (hOPMUPYETCs CYXKICHHE O ero
OJIM30CTH MM OTIAJeHHOCTH OT COCTOSTHHUsSI, HA3BIBAEMOTO KPH3HUCHBIM.

DOUHAHCOBOE COCTOSHIE — 9TO KOMILIEKCHOE IOHATHE, BaXKHelIel XapakKTepUCTUKOR KO-
TOPOTO CJeAyeT pacCMAaTPHBATL HAJIUYNE, Pas3MelleHre W HCIOJb30BaHue (hUHAHCOBBIX pe-
CYPCOB NPEANPHUSTHS, B Pe3y/JabTare 4Yero 00eCIednBaeTCsl BBIIOJHEHHE ero 00s3aTeIbCTB
nepe 011KeToM, BHEOOIKeTHBIMI (DOHIAME U JAPYTUMHE [IPEIPUSITHSIMI.

Ormernm, 910 (PUHAHCOBASI COCTOSITEIbHOCTD HPEANPHUSITAS OKA3BIBAET HEIIOCPEICTBEH-
HOE BJIUSTHEE HA er0 (DHHAHCOBYIO O€30IIACHOCTD, KOTOPAsl SIB/ISIETCS BayKHeIel coCTaB Isiio-
et SKOHOMUYIECKOit be3onacHocTn npeanpuaTng. PuHaHcoBast 6e30MaCHOCTH MPEICTaABIAET
coboii TaKoil YpOBeHb (PUHAHCOBOTO COCTOAHMS HMPEANPHUATHLA, KOTOPBIH 00eclednBaeT CTa-
OMJIBHYIO 3aIUIIEHHOCTD OCHOBHBIX (PHHAHCOBO-9KOHOMUUYECKUX UHTEPECOB IPEANPHUATHAS OT
pPeAJIbHBIX U IMOTEHIUAJIBHBIX YIPO3 BHYTPEHHEIO U BHEIIHEI'O XapaKTepa.

PuHaHCOBadA COCTOSATENIbHOCTD IPEAUPUATHS CKA3bIBACTCHA HA €r0 SKOHOMHIECKOM POCTeE,
YTO B CBOIO OUY€pe/Ib OKA3bIBAeT HEMOCPEJICTBEHHOE BIUSHUE Ha ero OVIYIIHe BO3MOKHOCTH.
Ho npu sT0oM, ecii 9KOHOMUYECKH POCT B3aUMOCBSI3aH ¢ TEMIIAMU PA3BUTHS HPEIIPUATHSI,
TO (PUHAHCOBAS COCTOATEIBHOCTH CBA3aHA ¢ TOYKONH (PUHAHCOBOIO PABHOBECHSI.

Onpenenenne (PUHAHCOBON COCTOSITENIBHOCTH KOMMEPYECKOH OPraHU3aluu — 3TO J10CTa-
TOYHO MHOTIOACIHEKTHBIA IPOIECE, 3aTPAruBalONiil 1 BPEeMEHHbIE PAMKH PaCCMOTPEHUs, 1
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¢dopMy BBIpaXKeHHS IIPOTHBOPEUN (DUHAHCOBBIX HHTEPECOB NPEINPUATHS ¢ (DHUHAHCOBOM
cpe/ioit ero (byHKIMOHUPOBAHUSI.

ITox puHAHCOBOIT COCTOATENLHOCTHIO CJIEyeT IIOHUMATh, TPEXK e BCero, 00ecievueHHOCTh
HEOOXOTMMBIMH (PUHAHCOBBIME PECYypPCaMy, B TOM YUC/I€ U JIjIS BBITOJHEHNUS CBOUX (pUHAHCO-
BBIX 003aTeIbCTB KaK TAKTHIECKOTO, TAK U CTPATErHIECKOTO XapaKTepa, 9TO OTPA3HTCA Ha,
GOPMHUPOBAHUY TTO3UTUBHOM J1€JI0BOH pernyTaluy NPEeANpPUATHS W MOBBIIIEHUH 3aIIHIEeHHO-
CTH €I'0 IIPUOPUTETHbIX CbI/IHaHCOBbIX HHTEPECOB OT peaJIbHbIX U BO3SMOXKHBIX YI'PO3 BHEIIHEI'O
W BHYTPEHHEI'0 XapakTepa.

Ocobast 3HAYNMOCTH OIEHKH (PUHAHCOBOH COCTOATEIHLHOCTH MPEIITPUSITHS TPOJIUKTOBAHA
TeM (haKTOM, UYTO IPU3HAKH (DHHAHCOBOM COCTOSITEIHBHOCTH MOI'YT OBITH BBISIBJIEHBI IIPH PaC-
CMOTPEHUH M3MeHeHHH (4acTO HeraTHBHOIO XapaKTepa) B COCTaBe M CTPYKTYDe aKTHBOB, a
TaKyKe UCTOYHUKOB uX (DOPMUPOBAHUS, IPU UCCJIEJI0BAHUM (DUHAHCOBOHM PE3y/IbTaTUBHOCTU
NeATeIbHOCTH.

OpHuM ©3 HEMPEMEHHBIX YCAOBHil yKperaeHust (PUHAHCOBOW COCTOATETHLHOCTH CJIE/TY-
€T PacCMaTPUBATH OLEPEeKAIONIII PocT 060paIMBAEMOCTH AeONTOPCKOM 3310/ I2KEHHOCTH 110
CpPaBHEHHIO C H3MeHeHHeM 000padMBaeMOCTH KPeAUTOPCKOM 3amo/rkeHHOCTH. DakTUdecKkH,
9TO ONHO M3 HEIPEMEHHBIX YCJOBHH obecleveHus ILIATeKHON NMCHMILIMHBI TpEeIIpUSITHS,
CKa3BIBAOIIEEC HA MO/IEPKAHNN er0 (PMHAHCOBOH COCTOSITETHHOCTH.

HpI/ICTaJIbHOI‘O BHUMaHHA IIPU OICHKE CbI/IHaHCOBOﬁ COCTOATEJIbHOCTU NpeANpUudAThd 3a-
CJYZKHMBAET OTHOCHTEIbHBIA IIOKA3aTeIb — JOXOAHOCTH PACXOI0B, IPEJICTABIAIONINN CODOM
OTHOIIIEHNEe CYMMAPHBIX [TOXOJI0B IMPEINPUITHA 33 aHAJU3UPYEMBIH IIePHOJ K ero CyMMap-
HBIM PACXOIaM 33 9TOT ke mepuo. PakKTHIeCKN TaHHBIM PAacudeToOM JAaeTCs OTBET Ha BOIPOC,
cmora Jim pupma, MOHECs OIPEIETeHHbIE PACXO/bI, 32 HEPHUO] MOJIYIATh JOXO/bI, HEODXO-
AUMBIEe 1 JJId BBIITOJIHECHNA CBOUX O6H3aTeJIbCTB, n JaJjid O6eCHequI/IH PaCIInPEHHOT'0 BOCIIPO-
M3BOJCTBA.
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