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Ha mporsizkernnn moc/ie [HuX [1eCSaTh JeT HHBECTHIIMOHHOE MTOBeJIeHNe POCCHIICKUX I'PaK-
JIaH TIpeTepreBaeT 3aMeTHbIe TMepeMeHbl. JKoHoMmudeckne pedopmbr 1990-x romos crocob-
CTBOBAJIN PAJINKAIBLHON TpaHchOpMaIlni TPAANIIMOHHON CUCTEeMBI IEHHOCTeH, HOPM 1 Tipa-
BT (DUHAHCOBOTO TOBeJeHHs pocchsH. Kak MOKa3pIBAIOT MHOTOYHCIEHHBIE PAOOTHI COIIH-
AJBHBIX UCCJIeIoBaTeseil TOro BpeMeHH, B COSHAHUYM POCCHSH MPOU3OILIO MepecevdeHre Tpex
OCHOBHBIX THIIOB BOCIIPHSTHUS JIEHCTBUTE/ILHOCTH, KOTOPbIE ObLIM HPUCYIIN CJIELYIONUM TH-
nam gugrocTH|8|:

1. TpaaunuoHHBIN, PYyCCKUil, «ITPABOCTIABHBINY THII JUIYHOCTH - TO, UTO OOBITHO OMpeJe-
JISTIOT TIOHSATHEM «POCCUUCKUIT MeHTATUTET». ETo XapaKTepHBIMU YePTaMU SBJISIOTCS CTPEM-
JIEHUE K PABEHCTBY, FTOTOBHOCTH MIEPO U HECKOPBICTHO MOMOTAThH OJINZKHEMY, TpeHeOperkeHmne
MaTepHaJbHOM CTOPOHOM KU3HW W OPHEHTAIMS Ha ee JyXOBHYIO cTOpoHy |1, 4].

2. YKOpeHUBIIHiiCA «COBETCKHIT» THIT TUIHOCTH, JJIs KOTOPOTO XapaKTepHa MPUBHIYKA K
roCyJapCTBEHHOMY MATEPHAJU3MY, HECTIOCOOHOCTD K CAMOYIPABJICHUIO, TTOCTOSHHOE OYXKUIA-
Hue BHerHell nomontu|6, 7.

3. HoBprit 6yprKyasHblil TUI JUIHOCTHU, ABJISIONINICS BhIpayKeHNeM OCHOBHBIX IEHHOCT-
HBIX 00pa3IoB 3amaIHOM KYJIbTYPHI. JeHbIH 3/1ech paccMaTpUBAIOTCA KaK TapaHT CYACThS,
cBoGosibL, yemexalb, 7.

Takoe mepeceuenne Hen30€KHO MPUBEJIO K KOHMJIUKTY IeHHOCTell n TpancdopManm
duHAHCOBOTO TIOBEIEHUS JIO/Iei.

HecnvoTpst Ha BCe caBUrU M W3MEHEHUsI, TPOU3OIIEINIAE B HAIEH CTPaHe 3a MOC/IeHUE
r'O/Ibl, NCTOPUYECKOE ITPOIILIOE OKA3bIBAET CEPhE3HOE BIUIHNE HA MHBECTUITHOHHOE TIOBE/ICHUE
poccusgn. CiycTd 60s1ee 4eM MATHAAIATD JIET [0CIe Hadaia SKOHOMIUIECKUX U HOJIUTUICCKUX
pecdopM, B CO3HAHWH MHOTUX POCCHSIH MTEPEIIETAI0TCA BCe TPH KYJIbTYPHO-UCTOPHIECKUAX TH-
1a MBITIJIEHWS, 9YTO TPUBOJIUT MOPOi K HEJIOTUIHBIM, HelpeIcKazyeMbIM jelicTBusaM. C omHOM
CTOPOHbI, ITO BJIEYET 3a COOON HEraTUBHOE BOCHPUATHE DOraTCTBa KaK TAKOBOT'O, a C JAPYyIoi
- TOPOXKTaeT (PUHAHCOBYIO MACCHBHOCTD M HEYKEJIAHUE MPEIIPHHIMATD JazKe MUHIMA/IHHbIE
YCUJTHST JIJIsT N3MEHEHUsT CBOETO0 MaTepPHAILHOTO MoJI0KeHHsI|6].

g Toro, 9TOOb AKTUBU3NPOBATH IKOHOMUYECKYIO AaKTHUBHOCTH HACETEHUS B YCJIOBUSIX
KPHU3HUCa, HEOOXOANMO, C YIE€TOM ONbITA IPUB/ICYEHUS BHYTPEHHUX WHBECTUIINNH B SKOHOMU-
Ky Pa3/IMYHBIX 3apyOeKHBIX CTpaH, n3yduTb IDPEKTUBHBIE MEXAHU3MbI U HHCTPYMEHTHI
NPUBJIEUEHUs JIEHEIKHBIX CPEJICTB HACeIeHHs. BayKHBIMU MOMEHTAMH SIBJISTIOTCS CO3TaHNe
YCJIOBUH, KOTOPBIEe CIIOCOOHBI CTUMYJIHPOBATH MHBECTUIIMOHHYIO aKTUBHOCTD HACEJIEHUS OIO-
CPEJIOBAHHO YePe3 MHBECTUIHOHHBIC HHCTUTYTHI (GAHKH, CTPAXOBbIE KOMIIAHUY, YACTHBIE MeH-
cuouHble QOHJABL U Jp.) U obeciiedenne GE30MACHOCTH MHBECTUIIMOHHOMN JeATeJbHOCTH JIJIsi
HaceaeHns|2|.
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OcHoBHOI 3a/aveil JJIsi MHOTHX WHBECTOPOB SBJISETCH, KAK MHUHUMYM, COXPAHEHUEe JTNY-
HbIX cOepekeHuil, 1, KAaK MaKCUMyM, HOJy4YeHue Hambojiee BBICOKOH peasibHOI, CKOpPeK-
TUPOBAHHOW € y4eTOM MHQJIAIUH, JOXOAHOCTH NPU PA3HONU WHIMBU/IYAJIHHON CKJIOHHOCTH K
pucky|3|. Tannas npobiema npuobperaer 0cobyi0 aKTyaJbHOCTh B TIEPHOJ, KPH3HCA B 9KOHO-
MUKe, TOCKOJIBKY TTO/IXO/IbI K HHBECTHPOBAHUIO M BBIOOPY OOBEKTOB /1711 HHBECTUITUH JTOTZKHBI
COOTBETCTBOBATH (Da3aM U IUKJIAM IKOHOMUIECKOH aKTUBHOCTH (POCTY, 3aMeIJIEHHUIO, CIIAIY
HJIM BOCCTAHOBJICHUIO). TaK, HHCTPYMEHTH HHBECTHPOBAHMSI, KOTOPBIE IPUHOCUIIN BBICOKHI
JIOXOJT B IEPUOJT, POCTA YIKOHOMUKH, SIBJISIOTCH HEIIPUEMIEMBIMU C TOYKHU 3PEHUS JIOXOIHOCTH
B II€PUOJT, SIKOHOMUYECKOTO CIAIA.

Taxum obpa3oM, akKTyaJIbHON 3ajadeil ABIsgeTCS H3yUeHHe 0COOEHHOCTEH MHBECTUIHOH-
HOW aKTHBHOCTY HAacCeJeHWs B YCJIOBUAX KPU3HCA, & TaKyKe U3yUeHWe WHCTPYMEHTOB aKKY-
MyJIMPOBaHUs cOepekeHuil HacesieHus U Pas3padorku 3PEPEeKTUBHBIX METOJIOB yIIPaBJICHU
WHBECTUIIMOHHBIM MMOTEHITNAJIOM HACEJICHUS.
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