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BceaenacrtBue MupoBoro (pmHaHCOBOrO KpU3UCA, OOOCTPHUBIIETO CUTYAIMIO B SKOHOMHUYE-
cKoii cepe, B Benmapycn 3Ha9nTeIbHO AaKTHBU3UPOBAJIACH JIEATEILHOCTD 110 CO3/IAHUIO HOBBIX
MEXaHH3MOB VIyUIIeHUs] WHBECTUIIMOHHOTO KJIUMATa € IIEJIbI0 MPUBACYCHUST MHOCTPAHHBIX
naBecTunmit. OHUM U3 PE3y/IbTATOB TAKON aKTUBU3AIUHU SABJSETCA CO3JaHme B Bemapycu
WHCTUTYTA «MHBECTUIIHOHHBIX areHTOB» - a0COMIOTHO HOBOT'O MEXAaHW3Ma, MPUBJIEYEHUS WHO-
CTPAHHOI'O KAIIUTAJa - CTABIIEr0 HOBIIECTBOM 0DEJI0PYCCKOr0 3aKOHOAATEIbCTBA 110 BOIIPOCAM
PeryJInpoBaHusd MHBECTUIMI W HHBECTUIIMOHHON JeATeIbHOCTH.

[IpaBoBoii ocHOBO# (dopMHUPOBaHHST JaHHOTO HHCTUTYTa B Benapycu auics Ykas IIpe-
sugenta PecnyOsiukn Benapycs or 06.08.2009 r. 413 «O npegocraBieHnn (PpU3MIECKAM U
IOPUINIECKIM JIUIAM MOJHOMOYHI Ha 1pejicTaBienne naTepecoB Pecnybanku Benapych 1o
BOMpOCaM TpuBJIedeHnss nuBectuiii B Peciybnnky Benapychs (mamee — Ykas 413). Hamo
OTMETHUTh, 4TO II0 IIPABOBOM IPHUPOJIE JAHHBIH MEeXaHU3M IpeJICTaBaseT coboil TOroBOpHbIE
OTHOIIIEHHUST MEYKIY TOCYJAPCTBOM U MHBECTUIIMOHHBIMH IOCPEIHUKAMU, TPEICTABISIONIIMA
MHTEPECHl TOCYJAapCTBA 10 BOIPOCaM IpuBjaedeHus waBectunuit. Ho, na wam B3, Jie-
rajbHOe OTPe/Ie/IeHNe MOHATHS «MHBECTUIMOHHBIN areHTs B 0eJ0PYCCKOM MHBECTUIHOHHOM
3aKOHOIATEBCTBE OTCYTCTBYET. CHOPMYIUPOBATH 3TO TIOHSITHE MOZKHO, TOJHKO YSICHUB Xa-
paxTep JeATeJbHOCTH MHBECTUIHOHHBIX areHTOB.

OcHOBHBIMHU 0OS3aHHOCTSIMH HHBECTUIIMOHHBIX AreHTOB SIBJIAIOTCS: HPUBJICYCHUE HHBE-
CTOPOB JIJIsl PEAJIM3AIMI HHBECTUIIMOHHBIX IPOEKTOB B Beslapycu, nx conpoBoxkieHue, BKJIIO-
Jaoriee B cedd OKa3aHWe WHBECTOPAM KOHCAJITHHTOBBIX, IOPUINYECKAX W MAPKETHHTOBBIX
yeayr, yeayr no pazpaborke nokymentos[l]|. Cornacuo moamyukTy 1.3. myrkra 1 Ykaza 413
HpuodpeTeHne COOTBETCTBYIONIEr0 CTATYCA CBA3aHO C MCIIOJHEHHEM HHBECTUIMOHHBIM areH-
TOM CBO€l MepBOI M OCHOBHOM 0O0SI3aHHOCTH — HPUBJICYECHHE MHBECTOPOB IS Pea3allun
HHBECTHUIMOHHBIX TPOEKTOB B HHTepecax Pecnybiaumku Benapych. Anamums3 mopm Genopyc-
CKOI'O 3aKOHOJATe/IHCTBA MMO3BOJIET TOBOPUTH O TMOCPEIHUIECKON a He IMPeICTaBUTEThCKOMN
IOPUINYECKON MPUPO/Ie WHCTUTYTA WHBECTHITHOHHBIX areHTOB. OTHAKO CrenuduKa COCTOUT
B TOM, YTO Ha 3aKJIOYCHHE WHBECTUIIMOHHBIMH areHTaMU KaKUX-JTUOO JIOTOBOPOB OT UMEHHU
Benapycu u B ee nunrepecax y HUX HeT moJHOMOYM. JaHHDBINA Te3uC BBHITEKAET U3 IMyHKTa 2
[IpumepHoit popMBI 10roBOpa O IpeacTaBiaeHnd HHTepecoB Pecniybiuku Benapych mo Bompo-
caMm 1npussiedenns wmasecrunuii B PecnyOiuky Benapych, yrsepxkiaennoit [locranosienuem
Cosera Munucrpos Berapycu or 06.11.2009 1448. B Hem roBopuTCsI, 9TO HHBECTHIIHOHHO-
My areHTy He MPEeI0CTABJISAETCS MPABO MOJIMCH HA JOKYMEHTaX OT WMeHU besapycu Jjin ee
IIpaBurenbcrsa [2|. Ho Bejb MMEHHO TPABO COBEPINATH OPUIAUIECKUE TEHCTBHS OT UMEHU
HPEJICTABISAEMOTO U TeM CaMBIM CO3JaBaTh IOPUINYECKHE TOCACACTBUA JIJId HErO COCTABJISI-
eT TMOHSITHE «IOJIHOMOYMiTy B IPazK/IaHCKOM mpaBe. Takum 0Opa3oM, HEBO3MOYKHO NOBOPUTH
B IOPUIUIECKOM CMBICJIE O TOJTHOMOYNSIX HHBECTHIIMOHHBIX areHTOB. BMmecTe ¢ Tem, B mOJ-
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nyukTe 4.1 mynkrta 4 [Ipumepnoit ¢opMmbl J0roBopa YKa3bIBaeTCs, YTO UHBECTUIIMOHHDBIN
arenT 00sg3aH JIeiCTBOBATL CTPOrO B paMKaxX IPEJOCTABJAECHHBIX €My 10 JOTOBOPY IOJHO-
Mounii. B mporuBaoM ciydae Bejapych He HeceT OTBETCTBEHHOCTH 10 €TI0 00S43aTeThCTBAM,
ecJIu Takue 00s3aTe/IbCTBA BO3HUKJIN BCJIEICTBHE TPEBBITIIEHUS UM MTPEIOCTABIEHHBIX MTOJTHO-
Mouuit. I3 mopmbl nynkTa 8 Ilpumepnoit ¢hopmMbl 10roBopa MOXKHO BBIBECTH 00IIee MPaBHIO
00 orBeTcTBeHHOCTH Benapycu obg3aTe/IbcTBaM HHBECTHIIHOHHOTO areHTa, CBI3AHHBIM C €ro
JIeTEJIbHOCTBIO B paMKaxX IIPEJIOCTaB/IECHHBIX 1IpaB. B CBdA3U ¢ 3TUM BO3HUKAET PsiJ BOLPO-
coB. Bo-1iepBbIX, MoYeMy 3Ta OTBETCTBEHHOCTH He 0003HAaYeHA KaK cybcuauapHas, HOCKOJIbKY
TOJIBKO TaKOW OHa MOYKET OBITh B 9TOM CJydae. Bo-BTOpBIX, KaKUM 00pPa3oM M OTKY/Ia WHO-
CTPAHHBIA UHBECTOP, CBSI3aHHBINA JOTOBOPHBIME OTHOIICHUSIMU C HHBECTUIIMOHHBIM areHTOM,
MOXKeT 3HATh O CYIIEeCTBOBAHUU TAaKOH OTBETCTBEHHOCTH i Bemapycu, 4To, 6€3yc/IOBHO,
SABJIETCH JIJIs MHBECTOPA BAZKHBIM.

Ecyu roBopuTh 0 MUPOBOM ONBITE CO3JAHUS MOJLOOHBIX CTPYKTYP MO TPUBJICYEHUIO 3apy-
OeXKHOr0 KaInTa a B CTpaHy, TO OH MOKa3bIBAET, 9TO HANOOJIee ITPUEMIEMBIM ABJISIETCS CO3/1a-
HHE CIEIUATU3UPOBAHHBIX YVUpEXkKIeHUH, KOTopble 3P(MEKTHBHO ObI CMOTJIM OCYIIECTB/IATD
HOCPETHUYECKYIO AeATeTBHOCTh MEXKIY TOCYIapCTBOM M HMOTEHIHAILHBIMH HHOCTPAHHBIMU
unpecropaMu. bejapych B JJaHHOM HallPaBJIEHUU MOINLIA 110 0OCOOOMY IIyTH, CO3/1aB HHCTUTYT
WHBECTUIIMOHHBIX Al€HTOB M MPEJIOCTABUB BO3MOKHOCTD (DU3UUECKUM JIUTIAM OCYIIECTB/IATD
WHBECTUIIMOHHOE TocpeanndecTBO. [loka 1mo cocrostuuio Ha 2011 rox craTyc WHBECTHIIMOH-
HBIX areHTOB B Benapycu noayduin 11 opranusaiuii, B TOM 9HC/Ie 1 HKHOCTPAHHBIX, & UMEH-
Ho: AKJ Capital S.A (Pecnybaura Iloavwa); TOOO Dpuer sug dur; CBT Development
(Logistics) Limited, (I'onkone, KHP); Renessaince investments LIMITED (KHIIP) |3].

Taxkum 06pa3omM, MOKHO KOHCTATHPOBATh, 9TO B bejapycu BrepBble CO3JIaH HHCTUTYT
WHBECTUIIMOHHBIX ar€HTOB, JeATeTbHOCTH KOTOPHIX HAIIPAB/IECHA Ha MOUCK WHBECTOPOB HEMO-
CPEeJCTBEHHO HA YPOBHE OTIEJIbHBIX CEKTOPOB M Opranu3aiui. BaxKHOCTH JaHHOrO pelieHus
B TOM, YTO OHO CBHJIETEJILCTBYET 00 aKTHUBHOMN, 3aMHTEPECOBAHHON MO3UIIMK ITPUHUMAIONIEH
MHOCTPAHHbIE MHBECTHUIIMU CTOPOHbI. HecMoTpsi Ha yKa3aHHbIE BOLPOCHI, Ojarojaps Hpu-
MEHEHHIO MHCTUTYTA WHBECTHIMOHHBLIX AareHTOB 3aIlyCKaeTCs MPOIECC MOUCKA HMHBECTOPOB
HEIMOCPEJICTBEHHO Ha YPOBHE OTJIEJHHBIX CEKTOPOB M OPraHW3allnii, B KOTOPOM BO3MOZKHO
O00beIUHUTH KaK IPUOPUTETHBIE 33Jla9l CTPAHbI, TAK W HCIOJIb30BAHHE B JIAHHOM IIOHCKE
METOJIOB W TPAKTUKHU MpeJCTABATENeHd YaCTHOTO CeKTOpa (Majioro, CpegHero W KpYIHOTO
Ou3Heca u T.1.).
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