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HoBoii Tennennueil B pa3BUTUH KUTAUCKON 9KOHOMUKH, K KOTOPOIl IPUKOBAHO BHUMAHUE
MHOI'MX aQHAJUTUKOB U UCCJIe/0oBaTe el saBjsieTcs 3apy0ezKHOoe MHBECTUPOBAHNE KUTAWCKUX
koMuanuii. /lanHas TeH/eHIMs, TposBuBINas cebsa Hanbosee orderauBo ¢ Hadana 2000-x (¢
MOMEHTa TPOBO3TJIANIEHNUS TOJUTHKE <HITH BOBHE» ), TO-TIPEKHEMY HAXOIUTCA B CTATHN
CBOEI'0 CTAHOBJEHUs, ¢ KaXKJbIM I'ojioM Habupas Bce GoJblIre U OOJIbIIHE 0O0POTHI. DTOT
poIecc 0COOEHHO aKTYaJIeH ¢ JIBYX TOYEK 3PEHHS: YUUTHIBAS PEAJTHH TEKYIIEero SKOHOMHUIe-
CKOr0 KpH3a B Pa3BUTHIX CTpaHaxX 3amaja, OHU BeCbMa 3alMHTepecoBaHbl B KuTae Kak HOBOM
rapaHTe KOHOMHUYIECKON CTabM/IbHOW W caMM IeJu, Ha JIOCTUXKEHHEe KOTOPBIX HaIPaBJIEHbBI
KHATaCKNe WHBECTUIINH, TTOCKOJIBKY HEKOTOPhIE CTPAHBI B CJIOXKUBIIENHCS CUTyallnd HAYHMHA-
10T OIIACAThCSA 3a CBOIO IMOJUTHUYIECKYIO U S9KOHOMUYECKYIO O€30IaCHOCTbD.

Hespio goKaama aBiIgeTcd 0003HAYUTH OCHOBHbBIE IIEJIH MHBECTUPOBAHUS, OIUCATD JHHA-
MHUKY U Ha OCHOBE 3TOT'0 MOKA3aTh MECTO B OYAYIIHe HEePCIEeKTUBBI BJAOKEHU B MHOCTPAHHbIE
TEXHOJIOTUH.

Ob6imen3BecTHBIM (HPAKTOM SIBJISETCS TO 0OCTOSITEIBCTBO, YTO A0 HPOBO3LJIAIIEHHUS U aK-
TUBHOI peaJim3aluu TMOJIUTUKHA <«WATH BOBHe» [I3sau I[[3sMuuem B kouie 90-x oObem Ku-
Tafickux 3apybe:KHBIX HHBECTHUIMN ObLIT HE3HAYUTEJEH W He IPUBJEKAJ 0cOO0I0 BHUMAHUA
ucciegopareseit n aHauTuKOB. OnHako HaunHag ¢ 2000-X NpuHATHE TAHHOW BHEITHEIKOHO-
MUYECKON KOHIEHIUK [OCTYKUJI0 KATAJIU3ATOPOM JIJIsi PACCMaTPUBAEMOI'O 1Ipoliecca, 1 U3
roJia B TOJi TeMIIbl pocTa ObLin o4eHb BbicOKuMHU. Ecim B 2005 1oy Kutaiickue 3apyOezKHbIe
nHBecTUINK coctapiastin 10-12 mupa am. jgosiapos, To B 2011 sra mudpa cocrapisiiaa 70-73
MJIIDZL. aM. 1oJ1apoB [1]. B ofrmem u 1e10M HWcCae0BaTe I U AHATUTUKH €MHO/IYITHBL B
ompeJieJIeHUN TeJiel TaHHBIX WHBECTHIUN: WHBECTUIINYN HAIPaB/JeHHbIE HA OCBOEHHE HOBBIX
PBIHKOB, Ha OCBOEHHUE PECYpPCOB JAPYTHX CTpaH, Ha MPHOOPETeHHe CTPATETHIeCKUX aKTHBOB
JPYTUX CTpaH, 1 Ha noBbinenne 3¢ dekTuBHOCTH PAbOTH KOMIIAHUHN (IJIABHBIM 00Da30M Dedb
HIET O MUHUMH3AINHE 33TPAT Ha MPOU3BOACTBO). TakKe HEOOXOMUMO OTMETHTH, YTO OIPOM-
HbIe 3allachl THOCTPAHHOM BAJIIOTHI, KOTOpOi pacnosaraer KHP, Takyke aBiagioTca oqauM u3
BasKHEUTIINX CTUMYJIOB PaccMaTPUBAeMOro Iporiecca. BpIcOKasg IHHAMUKA JAHHOTO TMPOIecca
MPOCIEKUBAETCS, HAYMHASI C TEePBOT0 JecaTuaerus 21 B., KakK 3TO MOKa3aHo Ha rpaduke 1.
Ha rpaduke 2 nokasaHno pacupejiejieHne HHBECTHINH 110 CEKTOPaM.

VuaurbiBasg Hale/JeHHOCTh KuTas Ha MOBBIIIIEHHE B 00IIeil 10Jie MPOM3BOACTBA BBHICOKO-
TEXHOJOTMIHON TMPOAYKIIMN C BBICOKOW J00aBJIEHHON CTOMMOCTHIO, Hanbojiee BEPOATHBIM
HpEJICTABJISACTCS TOBBIIICHHE YIEJIbHOIO Beca JAHHON KaTeropuu B oOIIeM 0O0beMe KHTali-
CKHAX 3arpaHUYIHBIX WHBecTUNHi. HecMOTps Ha WX CpaBHUTEJIHHO HU3KYIO TEKYIIVIO JIOJIO,
B OyayIieM cjeayer OKujaaTh ux yBegudeHus. OO0 3TOM MOXKHO CYAUTh U 10 O(PHUIHAIBHBIM
JIOKyMeHTaM, KaK HallpuMep HEKOTOpbIe ITOJIOKeHusl B 12-M MATH/IeTHEM ILIaHe Pa3BUTHUS
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skoHoMuKH Kwutas. Takyke cpeam BeayIuxX TeHJIEHIUN MPUHATO OTMEYaTh MOCTENEHHO 3a-
MEIIEHNE POJIM MOCYJAPCTBEHHBIX KOMIAHWI YaCTHBIMU, XOTS IO-IIPEKHEMY 0OJIbIlas 4acTb
3apy0eKHBIX WHBECTHIMH MPUHAJIEKAT MEPBBIM (KOTOPhIe BKJIABIBAIOTCS TJIABHBIM 00pa-
30M B PECYPCHI). DTO BAKHO ¢ TOH TOYKH 3PEHMsI, 9TO YaCTHBIE TPENPUATHS OOJIee CKIOH-
HBI BKJIQJIBIBATL CBOU CPEJICTBA B TEXHOJIOTHH, B OTJIMYHE OT pPANA TOCYTAPCTBEHHBIX, KOTO-
pBIe IIPeKJIe BCero 3aHsAThl ObeciedeHreM SKOHOMIIECKOit Oe3omacHocTH KuTas mocpeacTBom
npuobperenus 3apyOeKHbIX pecypcoB. Takzke UM Hpolie 3aK/JII04aTh KOHTPAKTHI U HOKYIIaTh
JIOJIA B MHOCTPAHHBIX KOMIIAHUSAX, MOCKOJIBLKY OHU MEHEe CBS3aHbl ¢ FOCYJIAapCTBOM u HoJiee
OTKPBITHI M TTPO3PAYHbI, B OTJINYUE OT T'OCYJIaPCTBEHHBIX KOMIIAHUIA.

Takum 0Opa3oM OJHOIN W3 BeYIUX TEHJIEHINI BUIATCS YBeJUIeHne YIeJbHOrO Beca WH-
BeCcTHINH B cepy TeXHOJIOTUH M CBI3aHHBIX C STUM MPOJIBUHYTHIX MPAKTHK YIPABICHUS B
obnieM o0beMe KUTAfICKUX BJIOXKEHUH, KOTOPbIE 110 BCell BUIAUMOCTH Oy/LyT OCYIIECTB/ISATHCSH
[JIABHBIM 0OPAa30M YaCTHBIMH KOMIIAHUAME B HEJSIX JaabHeRIel JUKBUIAIUE TeXHOJIOTnIe-
cKoil oTcTajocTu Kutas M MOBBLIIEHUS YPOBHS U KauyeCTBA MPOU3BOIUMON TTPOILYKITHH.

JImreparypa

1. 1. Chinese outward investment: acceleration features the U.S. Derek Scissors. / http://www.herit
foreign-investment-outward-investment-acceleration-features-the-us.

2. 2. China global investment tracker interactive map. / http://www.heritage.org/research /project:
global-investment-tracker-interactive-map.
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Kuraiickue npamble UHBECTULUN
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Puc. 1: 'pacduk 1 (3Hauenus mo ocu Y JaHbl B MJIP/. aM. J0JLIapoB) MCTOYHUK: MUHUCTED-
crBo komMmepuuu Kuraiickoit Haposuoit Peciy6sinkn
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Puc. 2: Puc. 2: I'pacduk 2 (3HaveHust JaHbl B MIPA. aM. gosiapos) Vcerounuk: Heritage
Foundation, China global investment tracker interactive map



