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Beegenne

MecTo u poJib cOepekeHuil B 9KOHOMUKE TPAKTYIOT ¢ MHOZKECTBa cTOpoH. O000IIasd, MOXK-
HO CKa3aTh, YTO cOeperKeHUsi — 9TO YaCTh JIOXO/IOB, KOTOPas He UCIOJIb3YeTCsS B ONpeIeJIeH-
HBIIl TIepHOJI BpeMeH! Ha TeKylee moTpebIeHune.

BesycioBHo cbeperkenusi TepsaioT cBoe (DYHKIMOHAJIbHOE Ha3HAYEHHWE BHE JBUKEHUS, B
STOH CBSA3U TPEJCTABISIETCS KpaiiHe aKTyaJbHBIM PacCMOTPEHHE TaKOro SKOHOMHYECKOTO
HOHATHA KaK ITeHCHI.

®opMupoBaHNE MEHCUU, OCOOEHHOCTH HAKOIIUTEJIbHOI YaCTH IIEHCUU

Tpynosas nencust B coorBercrBun ¢ PemepanbabiM 3akoHoM Ne 173-O3 ot 17 mexabps
2001 1. «O tpynosbix nencusix B Poccuiickoit @epepanunsy - 370 e2KeMecsadaHast JeHeKHasl Bbl-
aTa B IeJIIX KOMIEHCAINH 3aCTPAXOBAHHBIM JHIAM 3apa0OTHOM ILIATHl M WHBIX BBHIILIAT
W BO3HAT'PaXKIEHUH, YTPAYEHHBIX MU B CBSA3M C HACTYILJIEHUEM HETPYI0CIOCOOHOCTH BCJIEI-
CTBUE CTAPOCTU WMJIM HHBAJHMJIHOCTH, & HETPYIOCIOCOOHBIM YJ€HAM CEMbH 3aCTPAXOBAHHBIX
JIMIL — 3apaboTHON IJIATHI ¥ MHBIX BHIILJIAT U BO3HAIPAXKIECHUNA KOPMUJIbIA, YTPAUYCHHBIX B
CBSI3M CO CMEPTHIO ITUX 3aCTPAXOBAHHbBIX JIUII.

ITencus B 1es10M hopMupyeTcst U3 3 COCTaBILAIOINUX: 0a30Bast, CTPAXOBasi, HAKOIMHUTE b
Has.

[Tonumanue neHcun Kak coOepezkeHus, IepepacTaloero B MHBECTHPOBaHHe, Hauboiee Iy-
DOKO pacKpbIBaeTCs Ha CTAJUU, KOTJA KOMIAHUSIMHI YILIadUBaloTcs oTuncaenus B [lencuon-
ubtit Qong Poccun (nanee — IIOP) B cuer Oyuymux nencuit. Uro xe Jegaior JeHbId B
OXKHIAHUK «BBIXO/a HA IMEHCHIO» CBOWX BJIAJIE/IbIEB?

Cornacao nyakty 19 crarbu 27 @enepanbroro 3akoHa N 213-D3 opranmsamun B 2012
r. 06g3anbl oTuncaarh 22 % or 3apabornoil miarnl paborauka B IIOP. 16% uner B demne-
paibablii 610mKer. OcTaBmiascsa 9acThb, 6% 3T0# CyMMBI, - HAKONUTEIbHAS HEHCHs, KOTOpas
COXPaHSeTCsT Ha JUIEBOM CUeTe IParKIAHIHA.

B mesioM MOXKHO CKa3aTh, 9TO JTaHHBIE CPEICTBA CTAHOBATCH HHBECTUIIMSAMUI B 9KOHOMHUKY,
HprUYeM JT0BOJBHO PA3IUIHBIME B 3aBHCHMOCTH OT BBIOOpa OyIyInX MEHCHOHEPOB.

B nacrosiiee BpeMs CyIecTBYIOT 3 BApUAHTA yIPABJICHHS IIEHCHOHHBIMU HAKOILJICHUSMHU:

1) wepes IIOP ¢ nomomipio TocyIapeTBeHHO yipapistomieii kommanuu (BHAIHKOHOM-
OaHK);

2) ¢ nomoripio yrupasJsonieii komnanuu, orobpanuoit [IOP 1o pesyabraram KOHKypca
(Ha 18 guBapst 2012 r. Takux KoMnauuii 66110 52);

3) 4depe3 HerocyaapcTBeHHBI eHcnOHHBIH dona (nanee - HIID).

CiiokuBHIASICA CUTYAIlAsd

B 2011 r. 12,5 muta. Poccusan nepeBesio HakorieHus B ynpasaeauun HITD.

OHAKO 0YEBUJIHO, YTO TOCYIaPCTBO JIOJXKHO AKTHBHEE BOBJIEKATH «OYAYIIUX [EHCHOHE-
poB» B ynpapjenue cBoeii nercueii. [To nmocsequum nanabiv [IOP 6osee 7,5 miuH. poccusn
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yiKe YIaCTBYIOT B PA3JIUUIHBIX JTOOPOBOJIBHBIX MPOTPAMMaX HETOCYIapCTBEHHOTO MEHCHOHHO-
ro obecrevdenns, a 5,5 MJIH. POCCHSAH SIBISIIOTCS yYACTHUKAMHU HPOTPAMMBI TOCYIaPCTBEHHO-
ro copunancupoBanus nencuii. Peasim3amnus npasa Ha rocy1apcTBeHHOE CODUHAHCHPOBAHNE
HNEHCHUH, OCYIIECTBISETCS Yepe3 Moady 3asiBJIEHUsT B OTJeJIeHNe TeHCHOHHOTO (DOHIA, ITO
MOXKHO cJiesiaTh 10 1 okTsaopsa 2013 roga. YesioBek BlpaBe caM OIpeIeasdTh U MEHSTh pas3-
Mep B3HOCOB, a TaKKe IIPEeKPATUTh UJId BO30OHOBUTH BHIILIATHL B JII000€ YI0OHOE BpeMs.

B coorBercTBHE ¢ HOBOI meHcuonHOR pecpopmoii ¢ 2014 roja oTYnC/IeHUA B HAKOITUTE b~
HYIO 49acTh nencun cHmxkarores ¢ 6% no 2%, ocrapmueca 4% 6yayT mepepacupefie/eHbl B
CTPaXOBYIO YacTh MeHcuu. BmecTe ¢ TeM maHHOE mepepacipeaeaeHne 0yaeT T00pPOBOJIbHBIM
— Te, KTO 3aXo4eT oCTaBUThb 6% B HAKONUTEILHON 4acTH, JO/KHBI B Tedenue 2013 roga
HAIICaTh COOTBETCTBYIOIIEE 3asiBJIeHNE W ITIePEeBeCTH CBOM MeHCHOoHHble Hakoraenus B HITD
WK yIpaB/giontyio kommanuio. "Momaynam'c 2014 1. B HAKOIUTEIHHYTO YaCTh HEeHCUU Oy 1eT
nepeuancadaTbed seero 2%.

He cmorps na obosznauennbie Bbinie perienus lIpasutennbcra Poccuiickoit ®eneparnnu
OCHOBHBIMH JE€HCTBUSIME CO CTOPOHBI T'OCYIAapCTBa ceifigac JOJ2KHA CTaTh JOJTOCPOTIHA TO0-
JINTUKA, & UMEHHO - CTUMYJIHPOBAaHUE JIIOICH K JTOOPOBOJILHOMY HHBECTHPOBAHHUIO, KOTOPOE
OyaeT 3aKJII0YaThCs KAK U B BbIOOPE MHBECTHPOBAHMSI [IEHCHOHHBIX HAKOILJICHUN, TaK U yda-
CTHE B porpamMmax co(pHHAHCHPOBAHUS TEHCHUH.

B nacrosiinee BpeMsi B pyKax KeJIalOIMMX HAKONUTH Ha JOCTOMHYIO CTapOCTh MOSBHUJICS
eIre OJMH MOIIHBII HHCTPYMEHT - HAKOIUTEJIbHOE CTPAXOBAHUE KI3HHU.

3akiroyeHue

Ceityac B Poccun ojiHa U3 IVIABHBIX IIPOOJIEM — 3TO OCTpas MOTPEOHOCTH B MHBECTHIIH-
OHHBIX pecypcax. Vcnoyb30oBanue IeHCHOHHBIX HAKOIICHUH TPazk/IaH KaK HHBECTUIIMOHHOI'O
pecypca, ydacTHe B IpoTrpaMMax COPpUHAHCUPOBAHUA ITEHCHH U HAKOIMUTEILHOTO CTPAXOBa-
HUs KU3HH — TO 1Al Ha HyTH K HOBOIl SKOHOMHUKE, KOTOPas B 3HAYUTEIBHBIX 00beMax
npuBekaeT cOeperkeHns TPAYKIAH C MEJbI0 MOJIYYeHHusT MU JI0X0a B OyayIneM, BMecTe ¢
TeM TIpejJiarasi TpaxkaaHaM OnpeIe/eHHbIe TapaHTHN, €CJIN OHW PEIIaloT «BBA3ATHCS B OTY
urpy». Poccusd B 11e10M Takzke CIOCOOHA aKKYMYJIUPOBATH THTAHTCKHAE CPEJICTBA 33 CUET HC-
HOJIb30BAHUs TPAMOTHOIW MHBECTUIMOHHON IOJUTUKU, T€M CAMbIM He TOJbKO (DUHAHCHPYH
cOOCTBEHHOE PAa3BUTHsI, HO U BHOCS KPYIHBIH BKJIaJ B HAIMOHAJIbHYIO SKOHOMHUKY.
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