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AKTyaﬂbHOCTb TEeMbl 1 IIOCTaBJICHHAA 3ada4ad:

1. V3ydueHne MHBECTHIIMOHHOIO KJIMMATA CTAHBI MPEICTABIIETCS BAaXKHON 3a1adeil M OJ1-
HUM U3 IJIABHBIX aCIEKTOB B M3YUEHHHU €€ SKOHOMHMYECKOIO PA3BHTHUsI, TAK KaK HHBe-
CTI/H_[I/IOHHbIﬁ KJ/IMMaT HE TOJIbKO OTpazKaeT yClleXu CTpaHbl Ha Me}K,ZLyHapO,ZLHOIU/I KO-
HOMHYECKOI apeHe, HO W BbISIBJSIET YPOBEHb COIMAIBHOIO PA3BHTHs OOIECTBA U pa3-
BUTOCTU WHCTUTYTOB, YPOBEHb KOPPYMIMPOBAHHOCTH, KAYE€CTBO CYJAEOHON CHCTEMBI U
addekTUBHOCTL (HPUHAHCOBBIX PBHIHKOB. Bedb 1ake B OTpbIBe OT OM3HECA XOPOIIM
HHBECTUIIMOHHBIN KJIMMAT 00eCIIeYnBaeT BBICOKOE KATeCTBO »KH3HU BCErO HACEJeHUs
cTpaHbl. IHBECTUIIMOHHBIH KAUMAT — 3TO IIPEXKIEe BCEr0 COBOKYIITHOCTh BaKHEHIINX WH-
CTUTYIMOHAJIbHBIX U APYI'UX XapPaKTEPUCTHK, O6eCHqu/IBaIOLHI/IX IPUTOK BHYTPEHHHX U
HHOCTPAHHBIX I/IHBeCTI/IL[I/Iﬁ B 3KOHOMUKY.

2. Hensb panHO# pabOThI — MPOAHATI3UPOBATH COCTOSHIE HHBECTUIIMOHHOTO KanMaTa Ku-
tast u Muagum ¢ 2000 roga 1mo HacTosiiiee BpeMs W IMOHATH, Kakue (DakTopbl OOJIbIIIe
BCET0 BJIMSIIOT Ha €r0 KaveCTBO, TeM CaMbIM BBISBUTH CJabble CTOPOHBI SKOHOMUKH
u 1pobJieMbl 3TuX crpad. [loHdTh NpUYIMHY BO3MOXKHOIO 3aMeJJIEHHA TEMIIOB POCTa
U YMEHBbIIEeHUd MAacIITabOB IIPUTOKA WHBECTHUIMM, & Tak:Ke Kakue pedopMbl cjieayer
HPOBECTH I YJIVUIIeHNs UHBECTUIMOHHOTO KauMaTa. TakuM oOpa3oM, aBTOpP CTABUT
CJICJIYIOIINE 3a/1a91:

- paccMOTpeTh OCHOBHBIE COCTABJIAIOIINE WHBECTUITMOHHOTO KJIMMATA U OIEHUTh UX CO-
crogaue B Kurtae u Nuauu;

- BblJIeJIUTH HauboJiee BazKHble (paKTOPBI, BJMSIONIME HA PA3BUTHE WHBECTUIMOHHOIO
KJUMAaTa B U3Yy4YaeMOM DEruoHe;

3. Kurait m aang - cTpeMUTEeTbHO Pa3BUBAIONINECT CTPAHBI C OTPOMHBIM IKOHOMUIE-
cKUM ToTeHImaaoM. MHuorue ncciaegoBaTen Ha ITPOTSIKEHUHT MOCTASTHUX IBYX TECATH-
JIETUH IBITAIOTCA TOHATH (POpMyJLy KuTaiickoro ycexa. J[jisg 31oro neobxoammo Takzxke
paccMOTpenne HCTOYHUKOB HHOCTPAHHOT'O KalliTaJla - IPUXOJUT JIM OH B OCHOBHOM OT
Xyarso 3a rpanuneiil nin depe3 Caaran 1 AoMbiHb. VHIus mocTeneHHO Tpub/InzKaeTcst
K Kuraio 1o 4uc/jieHHOCTH Hace/IeHus, pA3BUBACT SKOHOMHKY. DTH CTPAHbI IPUTITUBA~
10T HeMasayio dacTb [N, Tak Kak uMeroT 3KoHOMHYecKuit poct. Man Haobopor — ux
BBICOKOE 3KOHOMHUYECKOE pa3BUTHE 0OYCIOBJIEHO OOJILINTUMHU BJIUBAHUSMEA WHOCTPAHHO-
ro kKamurajaa. 1o u Apyroe BepHO - 37eCh CYIIECTBYeT IJIOTHas B3aUMOCBsI3b. Hesb3s
CKa3aTh, 9YTO SKOHOMHYECKHUI POCT 0Oecrnedn/in TOJTbKO HHOCTPAHHBIE NHBECTUIIHH.

4. MuBecTunuoHHbIi KJuMaT (PUKCUPYET BazKHOCTH YCJIOBUI IPUBJIEYEHHUS YaCTHOIO MHO-
CTPAHHOTO KallnTaJia. KanuTaaoBI0XKEeHUS BBIIOJTHAIOT TAKYKE CUTHAIBHYIO (DYHKITHIO



Kongepenuyua «/lomonocos 2014 »

— B CTPaHy B OOJIBIIIOM KOJMYECTBE WJIYT WHBECTHUIUHU, 3HAUNUT, B CTPaHe HADJIIOIaeTCs
BBICOKMIT 9KOHOMUYECKHI POCT. 37eCh BaZKHO, 9TO0BI 3T nHBeCTHINN ObL1H IhherTnB-
HBIMH — BJIOYKEHHS TILTH B PEAJTbHBINH CEKTOP, TaK KAK MMEHHO OH SBJISAETCH HCTOYHUKOM
pocTa, a He UIr'paJii PoJib CIEKYJISTHBHOTO KATUTAIa —~MHBECTUIINN B (DOHIOBBIE PHIHKH.

BI)IBO,ZU)I 1 3aKJII0YCHUNA:

1. Ha ocHoBanuu mccJie/IoBaHnil aBTOP IPHUIIE/T K BLIBO/LY, YTO CYIIECTBYET B3aMMO3aBHUCH-
MOCTb MEXKJIY 9KOHOMHYECKHUM Pa3BUTHEM M MHBECTHIIMOHHBIM KauMaToM. [lo manHbiM
World development indicators, BasoBoii HarmonaJ bHbIH q0x01 KuTag B 2012 roay co-
craBws1 12,2 tpuun. josi, na gymy Hacesenuss 9040 nosr, Unpuu - 4,83 Tpin. j1o01, Ha
nyury Hacenerus — 3910 mos. Dt xe mokazarean B 2000 roay cocrapistin: aasa Ku-
Tasg - BAJOBON HaIlMOHAJBHBIN goxod — 2, 9 TpJuH. moJ, Ha aynry Hacejdenus — 2 350
J10a1, nad Vapur: BaJgoBO# HAIIMOHAJIBHBIN j1o0Xom — 1,6 TPJIH. 10JI, Ha JYIIy Haceje-
Husg — 1530 mosr. Obe cTpaHbl BCero 3a HECATHUIETHE IMOKA3aad KOJOCCAJILHBIA POCT.
Kurait 3anumaer sropoe mecro B mupe mocsie CIITA 1o 06bémy npusiedennnix [T,
Nngnsa — naroe. B 2013 roxy masecrumun cocrasuan 47% or BBII Kuraa u 35% or
skonomuku namm, B 2000 roxy sror nokaszarens cocrasua 35% or BBIT Kuraa n 24%
or BBII Nummu. B 2012 roxy Numua sarmmasna 132 mecto mo Easy doing business
rank, nmoguaBimuck 3a roj ¢ 139 mecta B 2011 1 nposesia oany pedopMy st yiIydIie-
HHUST STOTO MOKA3ATe IsI(CHU3UIA 3 IMIHUCTPATHBHBIX HATPY3KY BBIILIATHI HAJOTOB JIIsT
HpeNpUATHIl, BBeIa 0043aTEIbHYIO 3JIeKTPOHHYIO 04y 3adBOK U OILIATY HAJI0TA Ha
n06aBIeHHY 0 cTONMOCTD), B Knraii B 2012 roxy 3annmasn 91 Mecro, ONMyCTHBITHCH 32
roji ¢ 87 U He MpOBeJisd HU OJHOI pehopMBI.

2. B cBu3u ¢ 91UM, BECbMa aKTYaJbHO PACCMOTPEHHME ITUX JBYX CTPaH C TOYKHM 3PEHUsI
CpaBHEHUSA WX SKOHOMUYIECKOTO PA3BHTHs, WHBECTUIMOHHOTO KJIUMATa U YPOBHA pas-
BUTHS YeJIOBEYECKOTO TIOTEHINAA KaK 00IecTBa B 1eJoM. [IpoBeiéHHOE UCCIe[0BaHIe
TaKzKe [MOKA3aJI0, YTO OCHOBHON MCTOYHHK MHOCTPAHHOIO Kamurajga Kutasg — 1o [oH-
kour, CIIIA, Benbrus, Bpasunus, I'epmanus, Benukobpuranus. Bobimas g0/ 3TUX
UHBECTUINH MPUHAIICKAT KATARCKUM MMHUTpAHTaM — Xyargo. OCHOBHOHM MCTOYHHK
TN gyt Magmm - sro Maspukwuit, Cunramyp, CIITA, Benukobpuranus u fnonuns
.Yto Kacaercss OCHOBHBIX CEKTODPOB, B KOTODbIE WIYT WHBECTUIMH, 1jst Knras — 310
pOMBIILTEHHOCTH(46,9%) 1 cdepa yeryr(46,1%), nna Mumun — cdepa yeayr(19,1%),
passute crpouresberBal(11,42%), Tenekommynukarmu(6,6%).

3. B obenx mHBeCcTHpYEMBIX CTpaHax CyHiecTBYIOT npobjembl. B Kurtae ouenn cujibHa
pPOJIb TOCYJIapCTBa, OTCIOAA KOPPYMIUPOBAHHOCTH M Oopokparns. B Muaun xoth n
JIEMOKPATHYECKUI PEKUM, HO CYIIECTBYET XaOTUYHOCTDH, JIUIIb OTYACTH yCTpaHEHUS
pedpopmamu 90-x-2000-x.0O6euM cTpaHaMm cJaeayeT ¢ IOMOIIbI0 MHCTUTYIIHOHAIbHBIX
pecdopM (MOBBINIIEHE KAUECTBA HHCTUTYTOB, GOPHGa ¢ KOPPYTIHeil, BBICOKOH CTENeHbIO
OIOPOKPATHH) YJIydIaTh TOKA3ATeIH HHBECTHIIHOHHOTO KJIMMATA.
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CioBa 6jaromapaOCTHI

Broipazkaio 6s1arogapHOCTh MOEMY HAY4YHOMY pykoBoauTe 10 MesbsaieBy Buraauio Aindep-
TOBHYY 38 HACTABHUYECTBO W IMOMOIIb B MOAOODPE MATEPUATIOB.



