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Otrromenns EC u Typrmun, oTrcyeT MCTOpUH KOTOPBIX BeIETCS ¢ MOMEHTA MOIMHCAHUS
B 1963 1. IIporokosia 06 accomuuposannoMm wiencrse Typruun torna eme B E9QC, HacuuTsi-
BatoT cBbimre 50 set. B 1999 r. Typnus, HakoHern, MoJIy9InIa CTaTyC CTPaHBI-KaHIUuIaTa Ha
BCTYILJIEHUE.

Kak k kanaumary na Beryiienue EBpocoios npeabsasiser K Typruu psiji 0COOBIX MOJIH-
TUIeCKUAX U IKOHOMUIECKUX TpeOOBAaHWI, BBITIOJHEHNE KOTOPBIX CTAHET WHIMKATOPOM I'OTOB-
HOCTW CTpPaHbl K HHTerpanuu. Kaxk m3BecTHO, OJHUM U3 BaXKHBIX KPUTEPUEB IKOHOMUUECKOM
UHTErPAINN sIBJISIeTCs] CBOOOHOE JIBUKEHUE KANNTAA, B YACTHOCTH MPSIMBIX HWHOCTPAHHBIX
MHBECTUIIUHI MEZK/ly CTOPOHAMU, Y€MY U IOCBSIIEHA JAHHASA CTATbI.

B 1980-90-e rr. 3axonoaresbctro o [T mHOrOKpaTHO NepecMaTrpuBaJIoCh B HallpaBJie-
HUU ero jJaJibHeimeil mubepajn3anum, Ho HeCTabUILHOCTh MAKPOIKOHOMUYIECKONU CUTYaIun
B cTpaHe (BbIcOKasi WHQJIAIMsI, MTPOMeJIEHHe OCYIIEeCTBIEHUs Mep 10 (DUHAHCOBOI cTabuIn-
3alUK) TMPOIOJIKAIA CIEPKUBATH TPUTOK WHOCTPAHHOIO KamuTaia. B pesyiabrare B mepuoj
1980-90-x rr. on ocraBaJsics Huzke oxupaemoro (783 mum. gosut. B 1999 r. win o, 42% BBII
1) -

B Oruerax o mporpecce va mytu K wienctsy 3a 1999 - 2003 rr. EBpokomuccust pukcupona-
Jla YIydIlleHre YCJIOBHI JOCTYIa HHOCTPAHHBIX HHBECTOPOB K Typenkomy. HecmoTps Ha 370,
OIOpOKpATHIeCKHe MPOTEeTYPhl, KAcAIONMecss NHOCTPAHHOTO KANUTaa, OB 3aITy TAHHBIMUA
U Heupo3padHbiMu. HerarusBHO BJIMSIO HA HPOLECC U HECTAOUJIbHOE MaKPOIKOHOMUUYECKOE
nosioxkenue crpanbl. [Toaromy npurok [INU B Typruio B nepuos 2000-2003 rr. ocraBajcs Ha
HEBBICOKOM ypoBHe (B cpearem ok. 1400 mutH. gosur. wiaw 1% BBIT 3a mepuox 2000-2003 rr.
[1]) u, kak ormeuanocs B OTuerax EBpokomuccnu, ObLIT MO-IPEKHEMY CYIIECTBEHHO HUZKe
CBOEro MOTEHITUAJIA.

Baxxupim marom Ha myTH BbinosHeHUs TpeboBanuit EC B cdhepe mubepaan3anun aBuzKe-
aus [IMU cran HOBBI 3aKOH O MPSMBIX HHOCTPAHHBIX MHBeCTUNHAX Ne 4875, Beimmeaiuil B
utone 2003 r. Ero ocHoBHOI 11e/1b10 ObLIIO «TI00MIperue u ypeandenue [ [N B Typruto myTem
3aIUTHl TPAB NHOCTPAHHBIX HHBECTOPOB U JIHOEPAIU3AIUN TPOIEecca MOKYIKI HeTBUKIMO-
CTH [Tl HHOCTPAHHBIX TPaskJIaH, YPABHAB UX TIPABA ¢ IPABAMHU DE3UJIEHTOB CTPAHbI» [6].

B tegenme 2005 -2006 rr. mputok I[N 3nauntenbro yBeawunacd. Tax, mpupoct TN
B 2005 1. cocrasua npumepsro 340%, u 209% B 2006 r (9650 u 20185 murH. most. wiun 2,00 u
3,83% BBII coorsercrenno [2]). Taxoit ckawok B gunamuke [TMU1, no Muennio espomeiickux
9KCIEPTOB, OBLJI CBA3AH, MPEXKJIE BCEr0, ¢ CYNECTBEHHBIM POCTOM JIOXOJ/IOB OT MPUBATH3AINN
B 2005-2006 rr.

B cBa3m ¢ yxyanieHneM 3KOHOMHYECKONH KOHBIOHKTYPHI B Mupe ¢ 2008 1. IPpUTOK HHO-
CTPaHHBIX MHBECTUIMA Havas 1 najarh. Tak, B 2008 r. ero canzkenue cocrasuio 20% no cpas-
nenuio ¢ 2007 1., a B nukoBblit KpuzucHbiit nepuos, 2008-2009 rr. norok [TNU ynas B 3 pa3a B
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abCOJIIOTHOM BhIpasKeHUH, U B 2 pasa orHocuresibho BBIT [3]. B 2010 r. curyanust Ha pbiHKe
[T Gosiee niin Menee cTabUJIM3UPOBAJIACH, U B ADCOTIOTHBIX 00'beMaX MHOCTPAHHBIX WHBE-
CTHIMA TPOCMATPUBAJICA Jazke HEKOTOpBIi poct (¢ 7760 mura. gosa. B 2009 g0 8899 muH.
qosut. B 2010 rr.[3]).

B Otuere EBpokomuccun o nporpecce Typiun Ha nyTh K 4ieHcTBy 3a 2011 1. (pukcuposa-
Jock, ato [IMM Bo MHOTHE OTpacu SKOHOMUKH MO-TIPEXKHEMY OCTABAJTUCH OTPAHUIEHHBIMH.
Bousiee Toro, B 2011 1. B crpaHe BCTyUWJI B CUJIYy 3aKOH, B COOTBETCTBUE C KOTOPBIM MaK-
cUMaJIbHAs JI0/Id HePE3UIEHTOB HA BJIAJICHUE aKIUAMU PAIU0- U TeJEBU3UOHHBIX KOMIAHUM
obl1a cHuzkena ¢ 75 1o 50% [4].

OpranoMm, orBevaronuM 3a Bompochl perynupoBanus [N, apiagerca 1maBnoe Yupas-
senne Muoctpannbix MuBectunnmii, dyHkimonupyiomee B pamkax Ilogcekperapuara Kasna-
yeiicTBa. B ero 0643aHHOCTY BXOJAUT aBTOPU3ALMS U PEIUCTPAIUS NHOCTPAHHBIX KOMIIAHUN U
CIEIUAJUCTOB, TOJIOTOBKA 3aKOHOJIATEILHLIX aKTOB, paclpe/ie/ieHue ToCyIapCTBEHHON 10-
Mo, npojgsuzkenue [N na BuyTpennwmii puinok, Bejgenue ydera [N ma Buyrpennem
PBIHKE, KOHCYJIbTHPOBaHUE HHOCTPAHHBIX HHBecTOpOoB. B OT1vere 2005 1. EBpokoMuccus or-
MedaJia, 9TO MOJTHOMOYHS JIAHHOW OpraHnu3allii OrpaHUuYeHbl U 9TO OHA HEKOMIIETEeHTHA B BO-
Mpocax yeTpaHeHUs MPENATCTBHUM, CYIECTBYIONINX B 3aKOHOIATEILHON 1 a IMIHUCTPATHBHOM
cdepax, Ha myTH aBuzKeHus Kamutana [5]. Onnako nociae 2005 r. HHKAKUX PEKOMeHIAIuii,
CBSI3AHHBIX C (PYHKIIMOHUPOBAHUEM JAHHOTO opraHa, B OTderax He OTMEYaJOCh, a ¢ 2008
r. Komuccua EC nepecraia pukcupoBaTh BHUMaHHE HA HEJIOCTATKAX CYIIECTBYIONIErO 3a-
KOHOJATEJIbCTBA U JEHCTBUN aJIMAHUCTPATUBHBIX OPTaHOB, pabOTAIONIUX B JaHHOI cdepe, a
TaK»Ke Ha OTCYTCTBUU MPO3PAYHOCTH B TPOIECCE, OTPAHWMINBASICH JIUMTH CTATHCTHICCKAMUI
JIAHHBIMEU. DTO, BHJIIMO, MOXKHO CBSI3aTh € T€M, UTO TyPeIKie IPUHIIUIIBI PeryJITHPOBAHUST 110~
toka [INU ¢ cepenunnl mepBoro aecsatka 2000-x 1. craaun 60/1ee Win MeHee COOTBETCTBOBATH
TpeboBanusMm EBpokoMuccuu.

Taxum obpaszom, Ha ¢one mporecca nogroropku K Berymienuio B EC B Typiun Obi-
JIX TPOBEIEHBI peOPMBI, CYIIECTBEHHO MOBBICUBIINE HHBECTHIIHOHHYIO MPHBJIEKATEILHOCTD
CTPaHbl, YTO HOJTBEPK/IAET IPEJICTaB/JIeHHAs Bblllle HOBbIINAaTe/IbHas Junamuka [TNI.
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