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B nmame Bpems HedTh crout He 115 mosrapos 3a bappeib, Kak 3TO ObLIO IMapy JeT Ha3all,
a ayThb Oosbiire 30. Peskoe majierne HeTIHBIX 1I€H HE HOBO: TOJIBKO ¢ cepeinnabl 80-x 10108 20
BEKa 9TO y2Ke YeTBepTOoe CHIKeHne. B HacTosIuii MOMEHT pe3Kkoe m3MeHeHne TPeH/a B JINHa-
MUKe HepTIHBIX IeH CTAHOBUTCS ITPEIMETOM MHOTOYHC/IEHHBIX juckyccnit. Ocoboe 3HaveHme
UM 1IpujiaeT ToT (PaKT, 9TO CTPEMHUTE/IHHOE U BeChbMa CYIIECTBEHHOE IajieHne HeTAHbIX IIEH,
Hadapireecss B cepemuie 2014 roma, oka3aaoCch HEOXKUIAHHBIM KakK JIjIs (PMHAHCOBBIX PBIHKOB,
TaK U JJIsI OpraHu3allnii, 3aHUMAaIOIINXCA TPOoOJIeMaMi Pa3BUTHA HE(DTIHOIO PBIHKA - HU OJINH
IPOIHO3 He TpeJiIiosaray Takoro crerapus passurust coobituii (World Energy Council, Reuters,
Platts, ICIS London Oil Report u npyrue).

BrisgiBiienne npuduH pe3KOro U3MEHEHHs IeH Ha HedTh HeoOXOIUMO JIjId ITPOrHO3UPOBAHUS
COCTOsIHUS HeMTIHOTO PBhIHKA B OJIMKAMIIEl U CPeIHeCPOIHON ITePCIIEKTUBE U BeChMa, CyIIle-
CTBEHHO JIJIs OIEHKH JMHAMUKH Pa3BUTHSI CTPAH-IKCIOPTEPOB/MMIOPTEPOB HEPTH, a TaKXKe
MHUPOBOI SKOHOMHUKHU B TIEIOM.

[Ipuunnbl HegaBHErO pasiin Ha HeTIHOM PBIHKE, 110 MHEHHIO MCCJIeIoBaTeNIel, CBI3aHbl,
IJIaBHBIM 00pa3oM, ¢ (pyHIaMeHTaIbHBIMU (paKTOpaMu IIEHO0OPA30BaHUs B COUYETAHUU C OCOOEH-
HOCTAMU COBPEMEHHOI'O COCTOAHHS MUPOBOI SKOHOMUKHU: OCJa0JIeHne cIpoca Ha (POHEe BO3POC-
mero npejioxkenus. [Ipu 9ToM oTHOCHTE/THEHO OOJIbINast POJIb OTBOJUTCA (paKTOPaM, JIEXKAITUM
Ha cTopoHe Tpeiozkenus - 10 60% (no onenkam MB®). K HuMm orHOCsITCS: yBeIndeHne J00bIIH
crpanamu, He gpisomuvuca wieHamu OIIEK, a mmenno paspaboTka CIaHIEBBIX MECTOPOZK-
Jennit u riry6okoBogHbIX 1mienbdos CIIIA n Kananoii; nonmruka crpan OIIEK (B wactHOCTH,
CaymoBckoit ApaBui), OpHEHTHPOBAHHAs Ha TIEHOBOE TAPreTHPOBAHKE, a He HA PeryJnpoBaHue
[IPOU3BOJICTBA; MTOKazaTe/u J1o0brau HedpTu B JIuBun n Mpake, okazasiimecs BbIIIE 0XKHIA€MOT0
YPOBHS; POCT MPOU3BOJICTBA OMOTOIINBA U PA3BUTHE TEXHOJIOIUN 110 IPOU3BOJICTBY KUJIKOTO
TOILINBA U3 IIPUPOIHOIO rasa. Bria hakTopos, JeKalinx Ha CTOPOHE CIpoca U 00yCJIOBJICH-
HBIX COBPEMEHHBIM COCTOSHIEM MHUPOBOIT 9KOHOMUKH (BKJIIOYAs yKPEIJIeHHE JOJIapa), OleHN-
BaeTCs pasHbIMU opranusanusvu Ha ypose 30-40%. @unancuasmsainus HedTAHOIO PHIHKA, &
TaKzKe CIEKYJIATUBHBIN (DaKTOP, 110 MHEHUIO MHOTHUX KCIIEPTOB, HE UI'DPAIOT OOJIBINON PO B
oIIpeIe/IeHUN TEKYIIEro COCTOsiHNA HedTIHOTO phiHKa. HekoTophie ncciemoBaTe/ i CBA3bIBAIOT
OecIpernie/IeHTHO HU3KWI YPOBEHb COBPEMEHHBIX I1eH Ha HedTh U JIpyrue OUpKeBble TOBapbI C
3aBepIIeHNeM IObeMa, WIN «CyHEPIUKIay, HadaBIIerocd B KoHIe XX Beka.

YV HBIHEITHEro Iepuojia CHIKEHHS IIeH Ha HedTh ecTh psaj ocobennocteit. Cra HeTAHBIX
1eH, Hadapiuiica B cepejinae 2014 roma, xapakTepu3oBaJjcs MeHbIe Koppeadiueil ¢ eHaMu
OHJIOBBIX PBIHKOB, JIDYTUX OMPKEBBIX TOBAPOB, MO0 CPABHEHHIO C IPEIICCTBYIONIMMU HeTs-
HBbIMU KpusnucaMu Bo Bropoii nosopune XX-XXI Be.. B gacrHoCTH, HEOOBITHO OOJIBIITNM OBLIO
OTKJIOHEHUE JIMTHAMHUKN HeDTAHBIX IIEH OT WHICKCOB aKIMil SHEPreTHIeCKUX KOMIIAHUI B KOHIIE
2014 rosma (MHJEKCHI aKIUil KOMIAHUN BBITJISIJEN JIydIle, YeM MOYKHO ObLIO Obl OXKHJIATH HA
dbone naaromero nedrsinoro poiaka). [ajgenne nedrsaubix men j10 cepeaunbl 2015 roja npouc-
XOJIMJIO Ha (POHE POCTA YUCTHIX OTKPBITHIX JJIMHHBIX TO3UIHH 110 HedTaubiM dbiodepcam Brent
u WTI. Bcé 310 roBopuT 0 TOM, 9TO HEKOTOPBIE IPUINHBI, OIIPeIe/IAioIue 1oBeaeHne Hedrs-
HOT'O PBIHKA, JO CHUX IIOp HeompeeaeHHbl. BiiojHe BO3MOXKHO, 9TO 9TO CBA3aHO C TPYTHOCTHIO
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aHaJIn3a POl «OyMaKHOro» HedTAHOIO PBIHKA B IIpoIecce (pOpMUPOBaHUs COBPEMEHHBIX Hed-
TSIHBIX TEH.

[TporunosupoBanue curyaiun Ha HeTAHOM PHIHKE UMEET BBICOKYIO CTEIEHb HEOIPEIeIEH-
HOCTHU, OOYCJIOBJIEHHYIO MHOTUMU (haKTOPAMH TEOMOJTUTHIECKOrO, MAKPOIKOHOMHIECKOTO Xa-
pakrepa. KioueBbiMu (hakTOpaMU MOTYT SBJISATHCA COKPAIEHNE JTOOBIBAIOITUMI KOMITAHUSAMA
uHBecTUINOHHBIX porpamm Ha 10-35% B 2015 roay (u Bo3moxkHOe cokpartnenue Ha 15-40% B
2016 romy), a TakzKe IIE€PEroBOPhI O BO3MOYKHOM OrpaHmdeHnn J00bran HedTr Mexk iy Poccueit
u nekoropbivu crpanamu OITEK (Caynosckast Apasusi, Karap, Benecysna). Ha magano 2016
rojia, C y4eToM BCeX PUCKOB, B KDATKOCPOUHOII MepcrekTuse (B TedeHne roja) 0KuIaercs pocT
croumoctu Gappens nedru j1o 408, B cpegnecpounoii - 10 65-753.
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HUHOIA.



