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Different scientific works show that intangible capital is considered to be a new source of economic growth [1, 6]. The beginning of exploration of intangible capital started in the second part of XX century. Scholars discovered a high rate of productivity in the industrial production. However, at the time the reasons of this phenomenon remained unknown. Scientists tried to explain “residual productivity” by better human resources and invention of new technologies. Recent studies proclaimed that intangible capital has positive impact on efficiency and effectiveness, competitiveness and market capitalization [2,3,4,5]. The companies which invested in intangible capital formation used to perform better. 

However, the reasons why the level of intangible capital differs among EU countries is still purely researched. A few studies just focused on the explanation of intangible capital formulation among EU countries. 

Based on some previous scientific works the problem of the research is formulated as following: what way should Lithuanian economy be performed in order to increase the level of intangible capital. To solve this scientific and practical problem the theoretical aspects of intangible capital have been analyzed; comparative statistical analysis provided and the method of logical abstraction has been applied. 

As a result of the research the economic model for the strategic development has been provided. The model of strategic economic development can make assumption for intangible capital formulation which means the creation more effective, efficient and competitive economy of Lithuania. 
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